
Treasurer’s report to the AGM 14/6/26 

Finances are reported to the Committee each month for perusal. These give a description of all 
transactions for the month and include Cashbook, Statement, corresponding Bank Transactions, 
and a Summary of nets since the Start of Financial Year. A copy of these are in this folder from 
which an annual report is prepared at the end of March showing Income and Expenses for the 
whole financial year.


These records, including original invoices, receipts, statements and notes, are presented to Dain-
bridge Taxation in Ringwood East for them to obtain reasonable assurance that VFMC practices 
and reporting are accurate and appropriate for the purpose. They reply to the Committee with 
their own detailed reports, and their summary follows:





The Club has completed the year in a good position. Although the end result was a small deficit of 
-$347 (my original cash calculations, disregarding depreciation) this was mainly due to the deci-
sion by the Committee to seek an improved Public Liability policy. Through this lengthy process 
we were obliged to maintain the original policy for longer than we would have preferred and were 
not able to recover the previously paid premium. Hence a higher PLI cost.


Recently the Committee decided to reduce the printing and postage costs of the Newsletter, this 
will potentially save the Club about $1000 in future years.


Admission charges for Concerts, Dances, Sessions and other activities are often under review to 
ensure affordability, but Club costs have been kept very reasonable for members and patrons, 
not-withstanding that we have been able to pay performers and bands a very reasonable return 
for their greatly appreciated services. This contributes much to keeping the folk music industry 
alive and healthy and a pleasure to be a participant in.


In the interests of keeping the Club as an economical and good value organisation to belong to I 
do not recommend any need to increase membership fees at this point in time. 


Sincere thanks to all on the Committee for their very dedicated and meticulous efforts in guiding 
the Club over the past year. There have been many complications and difficulties needing to be 
addressed that the Committee has tackled, and members have chipped in to help at important 
times as well.


Don Fraser, Treasurer. 








